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1939.
NEW ZEALAND.

PUBLIC SERVICE SUPERANNUATION BOARD.

(THIRTY-FIRST ANNUAL REPORT OI' THE), WITH ACCOUNTS, FOR THIE FINANCIAL YEAR
ENDED 31st MARCH, 1939.

Presented to Parliament pursuant to the Provisions of the Public Service Superannuation Act, 1927.

REPORT.

Tar Board has the honour to submit the following report upon the transactions in connection with
e Service S VT atl ¥ -
the Public Service Superannuation Fund :

The Revenue Account, Balance-sheet, and statements regarding membership and retiring and
other allowances will be found appended.

The Board —G. €. Rodda, Fsq., M.B.K., Financial Adviser to the Government and a Statutory
Member of the Board, retired on the 3lst January, 1939; his successor is B. C. Ashwin, Ksq.
(. MeNamara, Esq., (UB.E. Director-General, Post and Telegraph Department, and a Statutor

H 1 ’ A ’ i . o ) y
Member of the Board, retired on the 30th June, 1939, and 18 succeeded by J. G. Young, Fsq.
b ) . Fatl

Contrilutors——The number of new contributors who joined the scheme during the year, and

other particulars, are contained in the following table :

Number. |
R“E"Oggigﬁggnd ‘ e S e e Aunual Salary. . Annual Contributions.
| Male. Female. Total. i
‘N
£ s, d. £ s, d.
I P 2,260 948 3,208 112,240 15 0 20,612 0 9
6 130 27 157 44 077 10 0 2,644 13 0
7 88 7 95 32,580 16 8 2,280 13 2
8 44 3 AT 15,683 6 8 1,246 13 4
9 22 | 23 7,167 10 0 699 | 6
10 8 .. 8 3,240 0 0 324 0 0O
Transfers {rom other 25 | ‘ 26 7,315 0 0 398 19 0
funds 1
Totals . 2,077 987 3,661 ‘ 522,804 18 A 28,206 0 9
|
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The following table shows partienlars of the public servants who were contributing to the fund
on the 3lst March, 1939 (after allowing for deaths, retirements, and withdrawals), greuped aceording
to their rvespective rates of contribution :

Rate per Cent. Number. R
f ) ST nnual
of | ‘ Annual Salary. Contributi
Contribution. | . 1 Jontributions.
Male. i Female. Total. |
1 \
£ . d. £ g, d,
) 19,131 3,696 22,827 5,864,922 3 A 202,746 2 2
6 1,550 140 1,720 DR4,285 12 6 ."\5, 037 209
1 944 79 1,028 356,670 0 0 24,959 18 0
8 470 32 H02 176,488 6 8 l/l R I
9 159 3] 168 | 61,924 3 A4 DOT3 3 6
10 Y| 1 i 33 16,811 0 0 1,681 2 0
Totals .. 22,326 3,907 20,233 J 7,001,001 H 10 ST4,136 9 9

Retiving and other Allowances granted.  Pensions for £43,734 3« per annum were granted during
the year as follows : For age or length of service, £34,509 6s. to 129 members (113 male and 16 female
members) ; for medicul unfitness for duty, £4,067 25, 6o 37 members; for police contributors injured
on duty, £607 155, to 3 members; to widows and children of dececased members, £3,224 per annum
to 104 widows; and £1,326 per annum to 51 children.

Under section 114 of the Public Service Superannuation Act, 1927, the statutory allowances
to widows and children were increased from £18 o £31 per annam and from B, per week to
L0s. per week respectively.  The additional expenditure on this account is recovered from the
(lonsolidated Fund.

Civil Service Aet, 1866 : Compensation Righis—The total amount of such compensation for which
the fund beeame Lable sinee the injtaation of the scheme is £561,134.  To this amount must be added
aceretions to the date of retirement, approximately £143,000, for which the Consolidated Wund would
otherwise have been liable, and the whole may be fairly set against the total subsidies paid to the fund
during the past thirty-one years, amoeunting to £2,792.170. There are now no contributors to the
fund with compensation rights.

Allowances  discontinued.--One hundred and seventy-sever retiring or other allowances were
discontinued by death, and 65 for other causes -viz., 8 widows remarried and 57 children rc:x‘chcd the
age of fourteen years.

Annual Amount of Allowances. —The annual amount payable at the close of the yewr was
£837,095 1s. Ad., as shown in the statement attached.

Income.—-The total income for the year was made up ax follows : £
Members’ ordinary consributions, &e. . ..370,627
Subsidy, Cook Tslands and Samoan Admmmtmtlonx & . . 140
Contributions from Government .. .. .. .. Lo 242,950
Fines, &e. .. . .. .. .. . .. 1,369
Interest .. .. . .. .. .. . . 130,685

Total Income for year . . . o ETA6,7TH

Outgo. ~The pensions paid during the year to contributors who bave retired and to dependants
of deceased contributors amounted to £H2T.725 11 8d vig. CIR20LD s to members and
£45,611 Os. 8d. to widows and children.

Refunds of contributions to contribuiors who have left the Service amounted to £40,199 7s. 8d.,
while the refunds under section 42 to personal representatives of deceased contributors and anmuitants
amounted to £19,8388 15+, 6d.

Eleven contributors who were retired eclected to accept o refund of their contributions under
section 34, amounting to L4131 Ts. 8d., in dicu of retiring-allowances.

Two confributors were 11 anslerred 1/0 other funds m accordance with the provisions of seetion 120,
and their contributions, amoanting to £44 19 9d., were accordingly transferred Lo such funds.
Seventy-cight contributors employed m nwrsing and health-inspection dutios, l)opartnwm, of Health,
whose total contributions amounted to L£17.739 Ts. bd., were transierred to the National Provident,
Fund, wde scction 30, Finance Act, 1938, The saluries of the stafl and other office expenses were
£3,172 12s. and £2186 0s. 1d. *‘<|><*('1‘ivuly

Court orders 1&&11((1 under the authority of the Morteacors and Lessees Rehabilitation Aet, 1936,
reduced investmonts by £1,462 3«., and the Board under the anthority of the same Aet wrote off
£526 195, 2d.  Premiom paid on purchase of mscribed stock in 1955 amounted to £5,072 13x. 9d., and i
to be written off during the currency of the stock 5 £370 165, 4d. bas been written off this year.

The total outgo for the year was £619,4950 14s. 3d.

Accumadated Funds. These anounted at the end of the vear to £3.199,010 Ss, 1d.
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Balance-sheet. On the 31st March the total assets of the fund, which include provision for the
outstanding accounts, amounted to £3,200.58H 0s. 8d. The balance-sheel appended  gives full
particulars as to the Habilities and assets.

Tnvestment of the Fund. The totul investments of the fund at cach rate ol interest were as
follows :

New Zealand Governmient inscribed stock £ sl 3 s
3% per cent .. .. - SooB21.214 0 6
4 per cent. .. . .. L7027 1000

e 029,929 10 6
Mortgage Corporation of New Zealand inscribed

stock
3% per cent. .. .. .. .. .. 50,000 0 0
Debenture securities-—
3L per cent. .. .. .. Lo 251,094 209
44 per cent. .. . . Lo 429,275 3 6
b per cent . . .. 1,980 0 6O
6 per cent® . .. .. 29,600 0 0
———— 704,949 6 3
Mortuage scourifies—-
3 per cent. . .. .. .. 20,000 00
3L per cent. L. .. .. .. 4,000 0 0
41 per conb. .. .. .. Soo52,891 2 08
4} per cent. .. .. .. o 469,036 A
44 per cent. .. . . .. 487,610 10 5
13 per cent. . .. . .. 3,061 15 0
5 per cent. . .. .. .. 15,280 10 0O
6 per centf L. . .. Lo 218,636 T
per cent.t . .. . 1,843 9 8

e [2B2,T69 4

£3,037,648 0 10

¥ Interest on and from Ist April, 1933, 20 per cent. lower than the rate prescribed by the sccuritics or
to the rate of 4} pee cent. per annum, whichever rate is the highoer —Section 5, Local Authoritics Interest
Reduction and Loans Conversion Act, 1932-33.

T Subject to a reduction of 20 per cent., but not to be reduced below the rate of 5 per cent. per annum-—

Part LI, National Expenditure Adjustment Act, 1932,

A special payment into the fund was made by Treasury (anounting to £16,268 16s. [1d), being
the amount of the reduction in the interest-rate of the two classes of securities.

The above total includes £23,973 10s. 6d. mvested on Stipendiary Magistrates’ account.

The average rate of inberest earned 1or the financial year on the mean funds was £4 Bs. 2d. per
cent., a reduction of Ys. Jd. per cent. as compared with the previous year.  In this connection it must
be understood that the amount of intorest due and outstanding and tnterest acerued but not due at
the bulance date iz taken into account v arriving at the before-mentioned rate.  Reference to the
halance-sheet discloses that the sum of £12,913 2s. 7d. i overdne on mortgage sceuritics.  The Courts,
acting under the powers contained in the Mortgagors and Lessces Rehabilitation Act, 1936, have
written off during the year arrears of interest tomllm" £9,488 168 bd., whilst the Board, acting under
the provisions of section 77 of the sare Ac 4, has written ol £566 5. 9d.

Operattons of the Fund.—The following comparative statement shows the operasions of the fund
{to the nearest pound) as disclosed in the Revenug Accounts and Balance-sheets for the twelve-year
period ended 31st March, 1939 —

Income, “ 1 Vpondxtnu
v Contributions. : Interest on Al
car. o B | ) o of | Miseel- s | Perisi Addutinis- | pgeep Accamu-

“ 3 Tdi 5, 115, 9. i y

Elrlployees.‘ ”(l{?l‘thl&l; %Il:‘\[t]fgi /‘\J":‘l‘gi‘“‘gt lancous. || Hefmnds. | Pensions ]‘&I‘I:&%B& laneous. |lated Funds.
> - S

L £ £ £ £ £ £ £ £ £
1927-28 L] 249,301 | 100,955 | 146,351 43¢ A0 |} B0, l‘)‘) 338,138 7,932 2,124 | 2,528,454
1928-29 Lo 253,593 | 101,130 | 147,040 REX 269 14,234 ] 351,396 8,070 1,176 | 2,625,943
1929-30 L] 263,424 § 201,707 | 154 ,{ilZ 146 5 >U, 107 | 367,496 8,158 2,472 | 2,818,004
1930-31 Lo 271,423 | 102,289 | 162,888 264 122 ] 40,754 | 381,243 5,418 8,775 | 2,917,154
193132 | 190,347 | 102,757 | 168,453 238 486 431,922 8,650 2,277 | 2,888,034
1932-33 o] 226,420 | 141,088 | 166,814 447 302 472,288 7,620 387 | 2,897,415
1933-34 .. 228,65() [44,129 | 157,200 651 4,464 486,925 7,180 1,287 | 2,899,564
1934-35 .. 238,844 | 149,766 | 153,333 [85 | 19,086 488,836 7,429 6,997 | 2,917,452
1935--36 .. .n)b,.l 49 | 148,512 | 151,599 176 8,770 || 44,804 | 494,088 7,250 1,477 | 2,934,240
1936-37 ..} 306,202 | 164,668 | 142,831 689 2,551 || 45,044 | 498,677 7,150 1,901 | 2,997,898
1937-38 oL 344,583 | 175,544 1 137,751 327 323 1 53,454 | 515,044 7,043 8,201 | 3,072,185
1938-39 .| 370,400 | 244,114 | 130,688 | 227 1,347 || 64,220 | 527,726 7,691 | 20,314 | 3,199,010




Lmbllitles

1
.
i

Year.

Accumu-

lated Fund. Pen- Re-

sions. funds.
[

£ £ £
1927-28 2,528,454 1 3,526 | 1,983
1928-29 | 2,625,943 | 3,825 943
1929-30 .. | 2,818,004 | 4,32 I,340
1930-31 C 2,917,154 1 4,097 1 1,735
1931-32 2,888,034 | 3,566 | 1,617
1932-33 2,807,415 | 3,056 | 1,444
1933-34 2,899,564 | 2,684 | 1,692
1934-35 ,4,917 452 1 3,302 904
1935-36 12, 2,934,240 | 3,703 | 1,980
1936-37 2,997,898 3.722 | 1,517
193738 3,072,185 | 3,805 | 2,621
1938-39 3,190,010 | 2,896 | 2,557

Sundrv Lredltorq

(‘onsoLIpDATED ReveNve Account For

Dr.
Members’ contributions---
Under section 19 (ordinary)
Transferred from other super .mnudtmn iun(ls
Interest on arrcars of contributions
Fovernment subsidy -
Statutory .. .. .. ..
Section 114, Public Serviee Superanmnuation
Act, 1927 (widows and children)
Interest on investmentst . .. ..
Premium on conversion, New Zealand Govern-
ment inscribed stock and local-body deben-
tures
Fines, fees, and sundm\q .
Subsidy, Cook Islands and Samoa
Subsidy, Imperial War Graves Commission

4

‘ Agsots.
| ! Sundry Debtors. i ‘ i
‘ Other, || Tnvestinents ‘ i 131‘01;13315: : ‘
3 ‘mcludlng (including ‘ i ("}(wem_ . Cash at |
Em- Govern- Accrued | Km- | Govern- ment De- Bank.
ployees, | Drg}(]\;tt_ Interest). ‘ ployees. |ment, ‘\'r,.‘ purtmrmt.&.‘ }
ments. !
AN
1,903 | 19,072 ! 2,577,894 L21,306 0 215 12,253 3. 105
2,232 | 14,739 | 2,678,470 . l8,l]b o255 10,881 1 4,002
676 | 17,012 || 2,862,747 ‘ 17,267 | 126 ‘ 95,067 1,457 |
517 | 14,178 I ’914.146 P14,3091 0 277 12,074 1,004
4,725 | 54,472 || 2,979,354 | 16,101 248 20,406 ,;.’0 ‘
398 | 14.853 || 2,892,282 ‘ 24,541 | 2121 61,510 | 65
212 | 3,386 i 2,882,631 | 29,191 231 56,022, |, 0]3 |
288 | 10,808 || 2,777,030 ‘ 13,957 | 198 | 73,625 '130,378
407 | 22,123 (| 2,861,347 | 24,919 : 276 | 70,801 ‘ 67,906 |
596 | 48,386 1| 2,923,232 | 40,543 1,923 P70,555 | 74,088
980 | 40,047 || 2,971,340 ‘ 42,451 | 2,109 | 20,413 [142,555
1,152 | 3,686 1| 3.056,597 : 33,587 453 1 28,071 1 85,993
I ! \
THE Prriob lst Januvary, 1908, 1o 3181 MARrcH,
Cr.
£ s. L1 Retiring-allowances
6,312,642 11 8 To membors .
51,125 8 5 To widows and children
8,856 0 9 | Contributions returmed ..
Contributions transterred to other sup( PALLLL-
2,792,170 5 5 tion funds] .
Compensation : \‘((Linn (j')
226,868 5 8| Loss on realization of sceuritios
2,940,824 6 7 | Interest : Scetion 38, Public Serviee \upu,mmm
tion Act, 1927 .
U n(Lumcd moneys rec overed .. ..
33,634 17 6| Investments  written  down by £owodl
13,644 0 11 Courts: Mortgagors and
14,592 8 4 Lessces  Rehabilitation  Act,
83 9 1 1936 . .. 8,959 0 |
Invegtments written down by
Board : Secction 77, Mortgagors
and Lessees Rehabilitation Act,
1936 1,249 16 0
Rates and fees written off by Courts : Mortgagors
and Lessees Rehabilitation Act, 1936
Premium on purchase inscribed stock : Pro-
portion written off
Administration expenses
Balance
£12,394,441 14 4 H

* Includes £32,785 15s. 4d. transferred from Police Provident Fund and £2.877 16s. 7d. from Westport: Harbour Board Fund.
» fund on account. of statutory reduc tion of interest on mortgage and other seeurities.

ry of £163,947 03, 9d. to reimbur

by Trea

of Magistrates transforred to Stipendiary Magistrates' Fund and certain of nursins stadf Health Department to National Provident ¢ und

G. R. Masonw,
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246
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2,062
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5,675
1,884

1939.

%
7,130,715
651,463
1. 166,858

38,356
1,357
22,961
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118
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120
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PUBLICY SIKRVICE S

ReviNuI

Amount of fund at beginning of year ..
Members’ contributions—
Under section 19 (ordinary)
Transferred from other supvl.umlmtlml tnn(l\
Interest on arvears of contributions. .
Government subsidy
Under section 50, Public Ser-
vice Superannuation Act, £ sl
1927% .. . 150,500 0 0
Under seetion 19, Finance
Act (No. 3). 1934
Under section 9, Finanee Act,
(No. 2), 1938

LTINS 1

30,0000 0

Under seetion 114, Public

Service  Superannuation

Act, 1927 (widows and

children) . . 19,801 7 6
Under scetion 27, Statutes

Amendment  Act, 1936

(actuarial pensions) HE TR V]
Interest on vestments
Less amounts written off by
Court orders ~Mortgagors
and Lessces Rehabilitation
Act, 1936, £9,438 16s. 5d. ;
also less amounts written
ofl by the Board, section
77, Mortgagors and Lessees
Rehabilitation Act, 1936,
£566 5s. 9d.

P24 424 140

1o,005 2 2

4,419 11 10

Reimbursement by Treasury on

account reduction in interestt 16,268 16 11
Subsidy, Cook Islands and Samoa
Subsidy, Imperial War Graves Commission
Premium on conversion, local-body debentures. .
Interest written off recovered
Fines, fees, and sundries
Ntipendiary Magistrates Ace ount :

expenses recovered

Adnministration

¢ ACCOUNT FOR T YeAr ENDED 3lsr Mawven,

£ s. d. ]
3,072

185 6 0
368546 9 10
1.853 1h 8
226 13 5

242 48450008 7

130,688 8 9
P14 11 01
2210 0

635 0 9
279 2 2

39116 11

8 4

H.-

JPERANNUATION FUND.

1939.

Retiring-allowances— [ s, .
To mt-ml)le 482,114 11 0
To widows and (hll(lun 45,611 0 8

(‘ontributions returned

Under section 37 (left service) 40,199 7 8
Under section 42 (death) 19,888 15 6
Under section 34 (retirement) 4030 0118

Contributions transferved-
To other superannuation funds
To  National Provident Fund
Finance Act, 1938)
Premium on stock : Proportion van(n off
Investments written down by

(section 30,

Courts :  Mortgagors  and
Lesseen Rehabilitation Act, £ 5. d.

1936 .. L,
Investments \\lltton d(»wn h\

Board :  Scetion 77, Mori-

gagors and Lessees Behabili-

tation Aect, 1936 .. .. 526 19 2
Rates, fees, &e., written off by Courts: Mort-

gagors and Lesseos Rehabilitation Act, 1936
Txpenses- £ s .

y 00
509 7
2 405

Audit fees .. . 75
Contingencies D
I‘lnmtuu and fittings
Heating. lighting, an(l <|mn-
ing .. .. .. 97 1 1
(’"d' charges 300 14 2
V](‘(l]( al fees . 120 12 7
Maessenger serviee . 44 10

()
()velbmu- and meal dllr)\mnu 7509 0
Postages and services 238 18 3

Post and Telegraph Depart-

ment charges .. .. 1,128 1o 6
Printing and stationery .. 220 7 2
Public Trustee’s charges 2,032 7 3
Rent. 144 0 0

Salaries . 3,172 12 0
Travelling- (‘\})(‘115( s Board

me mhm\ . 18 18 11
Typewriters and u”lll mit-

“chines (upkeep) . 508 7

Balance as at 31st March, 1939

—26.

527,726 118

64,219 14

4199

7,789 7 5
370 16 4

1,989 2

185

120 2 9

7.690 19 4

i.lﬂf) 010 8 1

Li Xl‘i ‘)bl 2 4

* This amount. inctades £64,500 previously shown ax paid inadvanee, now shown as o receipt for enrrend. year.

¢ ) 'l' Payment by ‘I'rea u'y nl' ;unnunt ol
statutory reduction of interest. on mortgage securitics (National Expenditure Adjustment. Acl, 1932, Ihut 111, 38149 65, fd. 3

[nterest-tax, rura

(section 6, Fllmnt( Act, 193223:8), £2.400 0 Statutory reduction of inter Now Zealand Governmient inseribed stock (New Ze ll wnd Debt-conversion \41 19
L£4,749 s, /d Statutory reduction of interest, local-hody debentures (section 50 Loeal Authorities Interest Reduction and Loans Conversion Aet,
L:,.l()l 8. t()t‘ll L1268 16w, 1ld,
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PUBLIC SERVICE SUPKRANNUATION FUND

~continued,

BAaraNcE-sHERT AS AT 31wr Mawvcd, 1939,

Liabilities. Assels.
Superannuation Fund Account— £ s L sodl £ s. d.
Balance duc from Revenue Amount invested by the Board .. 3,013,674 10 4
Account 3,199,010 % 1 Contributions of membuers— % s .
Add value of ofﬁt I fulmbluo In course of transmission 27,534 0 10
fittings, and machinery .. 282 15 2 Due and outstanding 6,052 12 11
- - 33,587 2 9
3,199,293 3 3 Interest on investments--- -
Less amounts due to con- Accrued but not due L. 28,881 12 2
tributors under the pro- Due but not overdue L2 IR
vigions of section 9 (2), Due and outstanding .’;,JI 3 02 7
National Kxpenditure — 42,922 13 0
Adjustment Act, 1932 66,990 14 9 Subsidy
3,132,203 8 6 Cook Islands and Samoa 147 10 6
Retiring and other allowances Lmperial War Graves Commis-
due in course of payment— ston .. . .. 512 6
To members . . 2L 4R 2 Section 114,  Tublic  NService
To widows and <h|l<1wn 415 2 7 Superannuation Act, 1927 299 16 |
2,806 8 9 [ 452 18 1
Refunds of contributions ducin tetiving-allowances recoverable
course of transmission— (Pensions Departiment) 3 7 6
Under section 37 (left service) 841170 Cost-of-living bonus (recove mhlv) 018 7
Under section 42 (death) 1,715 k1 11 Rates, foes, and preminms paid on
e 2,657 8 11 account  mortgagors  (recover-
Contributions transferable to able) . .. .. 644 16 5
National Provident Fund Premium  paid on purchase ol
(section 30, Hinance Act, Governinent stock 4,325 7 3
1938) .. .. 2,243 17 10 Less aanount written off 373 18 ¢
Kixpenses due in course of - - R 3,951 140
Vpﬂ,ymen.t . Cash in hand, Puablic Trustee f 0,874 7 .;
H(‘.Ltinq, ]l"lmnu;, and clean- ’ L¥I2,251 405
ing .. .. 16 — 125 1108
Poqtﬂncq and services .. Is 2 3 Post Oftice Account 4,945 13 6
Post .md Pelegraph Depart- Baunk Account .. .. 85,992 19 8
ment charges 262 L1 6 Office furniture, fittings, and
Printing and stationery 6 3 7 machinery .. 282 15 2
Typewriters and other
machines (upkeep) L3 7
— 289 2 5
Contributions paid in advance or in error 704 8 3
Public Trustee’s charges on acerued interest. .. 1,153 08
Unelaimed Account (contubutu)n\ &) 47 10 7
Amount duc to contributors under the provisions
of seetion 9 (2), National Hxponditure Adjust-
ment Act, 1932 .. 66,999 11 9
£3,200,3%85 0 8 Li ,200,585 0 8
*On deposiv ot call.
SripuNpiary Mactstrares’ AccounT,
Pevenue Account /m the Year ended 31st March, 1939.

Dr. s d. Oy, ¢ wood.
Amount of fund, 1st April, 1938 .. oo 22,262 010 2 Retiring-allowances . . 5,000 5 0
Memabers’ contributions @ Seetion 63, Public Serviee Tovestments written down hy mdu (rt L .

Superannuation Aet, 1927 L7040 18t the Cowrts : Mortgagors and |esseos
Interest on investmonts 9G4 4T Iehabilitation Act, 1936 .. RS B Y B
Subsidy under scction Y, l‘m(m(( Act (l\n 23, l‘J%‘s 5,000 0 0] Lovestments written down by Board -
Interest written off recovered 2 210 Section 77, Morteagors and  Lessees
Premium on conversion local-body dcbonbul(‘ 417 5 Rohabilitation Act, 1936 .. o4 0010
E 15 5 2
Rates, tees, &e., written off by Courts : Mortgagors
and Lessees Rehabilitation Act, 1936 .. 018 5
Premium on stock : Proportion written off 216 11
Administration expenses .. 40 18 4
Balance as at 31st March, 1939 23,973 10 6
£20,938 14 4 ‘79 938 14 4
Balance-sheel as wt 81st March, 1939,
Liubilitics. Assets.
Stipendiary Magistratos’ Account— £ s d, £ s d. _ £ s d.
Balance du(, from Revenuc Amount invested by the Boaxd 23,973 10 6
Account 3,973 10 6
Less amounts duv to contri-
butors under the provisions
Of gection 10 (3), National
Expenditure Ad]ustmunt
Act, 1932 471 5 1t
—e—e— 23,502 b 7
Amount due to contributors under the provisions
of section 10 (3), National Expenditure Adjust-
ment Act, 1932 .. . . 471 5 11
“’J ‘)’7} 10 6

S c

£23,973 0 6
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PUBLIC SERVICE SUPKRANNUATION FUND—continued.

SUBSIDIARY ACCOUNT.

Cost-of-living Bonus paid to Annuitants of the Public Service Superannuation Fund on behalf of the Treasury.

Dr. £ sodl Ur. £ sod

Balance due from Treasury .. .. .. 214 12 Amount received from I'reasury .. o267 1y 2
Amount disbursed .. .. .. .o 2,423 17 1] Balance due from Treasury .. .. 018 7
£2 ()jb 9 9 Lz,us% 9 9

R. 8. Woaanw, Secretary.
M. P. FinniegaN, Accountant,

Public Service Superannuation Board.
Wellington, 30th June, 1939.

I herehy certify that the Revenue Account and Balance-shect have been dnly compared with the relative
books and documents submitted for audit, and correctly state the position as disclosed therchy.- J. H. Fowrir,
Controller and Auditor-General.

STATEMENT 0F CONTRIBUTORS TOR THE YBAR ENDED 3lst Marcm, 1939.

Nuniber. :
. - nl Qalar Annual
— : | \ Annual Salary. ‘ Contributions.
M, I, Total.

| | ’
i ! [ ! £ 8. d. £ g d.
Contributors at beginning of the year . } 20,567 | 3,668 ) 24,235 0 6,542,128 3 41 347,735 9 5
New contributors entered during the year | 2,552 986 ‘ 3,538 BL5, 489 18 4 ‘ 27,807 1 9
Contributors transterred from other funds 25 ! 26 7,315 0 0 308 19 0
Increase by promotion during the year i } ‘ | 308,006 4 2 ‘ 15,042 6 10
| L S | e
Total Lbousae ]l 4ess | 27,700 7.373,880 5 10 391 883 17 0
Contributions dlscontmuod durmo tho year .. - 818 698 i 1,516 322 888 0 0| 17,747 7 3

{
|
i

3,9.)7 26,283 1 7,051,001 5 10| 374 136 9 9

: 4

Parricvnars oF CONTRIBUTIONS DISCONTINUED DURING THE YEAR.,

Total contributors at end of year ; 22,326

! I |
: Nurmber. | I Annual Amount | Ketiring-
How discontinued. ‘ - Arnnual Salary. ‘ Cont,;iil)[llllttion 5 ) ]){_li(] on | allowance
M. \ I Total. * e Retirement., aranted.
— —_— J ' — ! [
By death before retiring-allowance en- £ s, d. £ s, (. £ wody K s. d.
tered upon (secs. 42 and 43.) .. 7 7 79 126,522 18 4 | 1,512 19 0 {17,302 10 2{ 1727 0 0
By retirement before retirving age (sce.
37) . .. Lo BT0 | 60T 1 ETT 195,686 6 8 (10,246 8 8 0,183 5 2
By wtuemvnt (au, 34) 9 2 11 3,804 3 4 246 0 8| 4,131 11 8 ..
By retirement medically unht (sec. 2) 29 8§ 37 011,716 11 8 677 11 8 .. 4,067 2 0
By retirement (sec. 61) .. 3 .. 3 L047 16 8 55 16 11 .. 607 iH 0
By retirement at vetiring age or fm
length of service (see. 26). . 113 16 129 | 58 453 16 0 | 3,304 7 11 . 4509 600
By tmnsfm (sec. 30, Finance Au,, | HS) 21 iy TR 24,555 0 0] 1,620 11 0 17,789 7 5 ..
By transfer to other funds (sce. 120) . I 1 2 330 0 0 16 10 0 4419 9
By reduction .. .. .. .. .. .. 1,181 8 4 66 1 5 ..
Total .. .. Lo BI8 698 \1,B16 322,888 0 O [17,747 T 3 ’79.4(3! 14 240,911 3 0

Progress oF ConTRIBUTORS SINCE DATE or EsraBniseMeNTt oF 7HE Funp to 3ist MarcH, 1939,

‘ Number. ‘ ‘
: Annual
- | Annual Salary, | AL
‘\ LU Total, ‘
I ‘ _ o i
: i

1 1 ; £ s d. ! £ osd
Total entered .. . . b 43,059 12,966 56,020 | § 524 473 13 4! 767,627 10 3
Total discontinued .. . .. 20,733 0 9,000 20,742 ,17} 1727 6 i 393,190 0 6
Total existing at 31st March, 1939 ‘ 3. ‘}“’7 ‘ 26,283 | 7,051,001 5 10 | ,»74 136 9 9
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