NEW ZEALAND.

ANNUAL REPORT

Or THE

GOVERNMENT INSURANCE COMMISSIONER

FOR THE YERAR ENDED 31st DECKMBER, 1938,

Presended to both [louses of the General Assembly pursuent fo the Provisions of the
Government I1iafe Insurance Act, 1908.

Governnent Tnsuranee Office, Wellington, 20th April, 1939,

T 'AVE the honour to submit the following report upon the transactions of the Department
for the yecar ended 3lst Deeember, 1938, and its position at that date. The Revenue
Account, Balanee-sheet, and Statement of Business are appended.

New Business and Amounl of Business in Force—New business for the year amounted
1o 9,275 policies, assuring the sum of £3,436,406, the premiums thereon being £70,506
per annum.  Pifty-six annuities were also granted, the purchase-moncy heing £22,999.
The total business in forece al the end of the year (including immediate, deferred, and
contingent annuities for £96,011 per annum) eomprises 86,1565 policics, bearing an annual
premium income of £746,268. The fotal sum assured is £28,184,780, to which reversionary
honuses amounting to £3,463,359 have heen added.

Income—The total income amounted to £1,287,391, made up as follows: Premium
income, £802,230; interest ineomc (net), £462,162; annuity-purchase money, £22,999.
The total for the vear exceeded that for the previous year hy £68,086.

Outgoings.—During the vear 2,019 policies became elaims by the death of the
polieyholders and by maturity, the payment involved being £759,187. The total amount
paid in claims since the ineeption of the Department amounts to £16,607,832.

Accumulated Funds.---Assurance, Annuity, and Endowment Funds, apart from
special reserves of £404,045, now stand at £10,575,749, an increase of £226,501 over the
previous year.

Tnvestments.—On the 31st December, 1938, the total assets of the Department amounted
to £11,055,165, and were invested as follows:—

Percentage of
Total Assets.

Clags of Tnvestment.

Mortgages of frechold property . . .. .o 427
Government sceurities, including rural advances honds L2299
Local-body debenturcs . .. .. .. .. 189
Loans on policies .. .. .. .. .. o112
lianded and house property .. .. .. .. o 4
Misecllancous assets .. .. . . .. .. 32

Annual Bonus Distribulion.—The usual bonus investigation was carried out by the
Actuary, and his report, appended hereto, diseloses a net surplus of £235,433 (exclnding
interim bonhuses paid during the year) in respeet of this year. Of this sum, £220,192
was allotted in the form of compound reversionary honuses upon the sum assured and
existing honuses, the total rveversionary bonuses thus allotted amounting to £366,219.
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It was found neecessary to make a shight reduction in the rate of bonus as compared
with the rate declared for several years past.  This was brought about by the lower rate
of interest which the Department has heen able to realize on its investments. The
position is one which all Tife offices have had to face in reeent years, and it is to the
Department’s eredit that it has been able to maintain its bonus rates at such a high level
riotwithstanding the low interest rates.

Exzpense Ratios—The ratio of expenses to (@) total income and (b) premium income
for 1936, 1937, and

Ratio of expenses to 1936. 1937. 1938.
(@) Total income .. . .. 917 10-35 973
(b) Premium income . .. 1401 1558 1518

The expense ratios must be tegarded as very satisfactory in view of the fact that the
new business (and consequently the commission payable) was the highest in the history of
the Department.

General—Summarizing the results for the year:—

(1) The new business was again the highest ever transacted by the Department
in any one year.

(2) The total income inercased by £68,086.

(3) Claims increased by £205,879 (chiefly due to War loan policies maturing).

(4) Total funds increased by £226,501.

(b) Profits divided amounted to £220,192.

During the year the Department moved into its new Head Office building, and the
facilities enjoyed in the new premises will greatly assist the prosceution of the Department’s
work. The building is not yet quite (‘0111})](‘1(‘(1 but it is hoped that it will be by the
end of the current ycar. Arrangements for letting praetically the whole of the building
have been completed.

A fine new building for the Department’s Nelson branch is alse nearing completion.

In conclusion, T should like to pay a tribute to the good work done by all members
of the staff (both officc and field). It is due to their cfficiency, zecal, and loyalty that
the Department holds such a high position in the keenly competitive field of life insuranee.

W. E. ArnoLp, Commissioner.
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Revenuk AccounNt oF THE GOVERNMENT LIFE INSURANCE DEPARTMENT ¥OR THE YKAR KNDED
3lsr DEcumBER, 1938,
£ 5. . £ 8. d.
Amount of funds at Ist January, 1938 10,349,248 6 ( Death claims under assurance policies,
Renewal premiums—Assurance, annu- including bonus additions .. 220,198 1 0
ity, and endowment, less reinsurance Endowment assurances matured, in-
premmms 665,590 3 1 cluding bonus additions H24,236 1 0
New premlums (m(,ludmg instalments KEndowments matured .. 13,049 5 0
of first year’s premiums falling due Premiums returned on endowments .. 703 0 0
in the year) less reinsurance premiums 70,180 10 il | Bonuses surrendered for cash 7,728 0 5
Single })rmniums~—fAssur:m(‘e and en- Annuities 35,392 6 6
dowment . 66,459 14 4 | Surrenders 39,875 12 11
(‘onsideration for d.nnmtleb .. .. 22,999 3 3| Loans released by quucndu . 45,405 16 2
Interest, rent, and other £ s d. £ s, d.
income .. . 465,394 6 2 Commission, new 53,089 15 4
Less property expenses 3,231 18 9 Comrission, rencwal . 5,781 19 0
462,162 7 5 i e HY,8T1 14 4
Contribution to Public Service Super-
annuation Fund 681 18 2
Land and income tax . . 36,280 117
£ s d
lixpenses of management—-—
Salaries 41,419 4 10
lixtra clerical assist-
ance .. 4329 8
Medical fees and ex-
penses L2719 0 6
Travelling- expenses 75101203
Advertising 552 503
Printing and station-
ery 1,621 8 4
Rent .. 3,817 3 4
Postage and tele-
grams 1,872 4 5
[fxchange 43 09
Audit fecs 325 0 0
General expenses 6,908 19 1
Services rendered by
Government Actu-
ary 3,244 10 2
65,706 18 7
Property depreciation .. .. 1,671 13 1
Transter to Investment Fluctuation
Reserve Account . 10,000 0 0
Amount of funds, 315L December, 19: }8 10,575,749 6 8
Lll 6‘36 640 5 B £11, ()H) ()4() 5 5
Bavance-suger o ik GoverNMENT Live INsURANCE DEPARTMENT ON 3lsT DEcrMBER, 1938,
Liabilities. £ s, d. Assets. £ g d.
Total assurance, annuity, and con- Loans on policies .. ..o 1,240,173 17 3
dowment funds (:m per Revenue New Zcaland Government qecuutu‘% .. 2,532,861 0 0
Account) .. . 10,575,749 6 8 | Loans to local bodies 1,759,680 6 6
(laims .l(lnubtul proofs not  yet Landed and house property 453,057 15 |
completed . 51,058 13 9 | Landed and house property (lease hnld) 1,029 18 4
Annuities 266 14 8 | Mortgages on property 4,721,757 12 6
Medical fees . 403 4 0| Properties acquired by foreclosure 38,298 10 7
Premium and other (Iepoqlts 16,806 8 1 | Overduc premiums on £ a. d.
Sundry ereditors 5,147 11 9 policies in force 4,743 l(i 6
Accident and Fidelity IHmd 5,000 0 0 Outstanding premiums
Investment Fluctuation Reserve 399,044 18 7 duc but not overdue 53,659 2 8
Sinking funds on local £ s dl H8,402 19 2
body loans . 1,667 & 8 Overdue interest . 16,848 11 10
Interest acerued thereon 20 4 3 Outstanding interest
— e 1,687 12 11 due but not overdue 12,800 0 9
Interest accrued but
not due 099,696 8 9
B 129,345 1 4
Sundry debtors 2,219 12 3
Income-tax paid in advance 33,000 0 O
Office furniture and fittings 3,296 18 10
Cash in hand and on current account 82,140 18 7
£11,055,164 10 5 £11,055,164 10 5

P e

Government Life Insurance Department,
28th February, 1939.

W. E. Arnonp, Commissioner.
J. W. MacponNaLp, Secretary.

The Audit Office, having examined the Revenue Account and Balance-sheet, and compared
them with the relative books, documents, and securities, hereby certifies them to be in accordance

therewith.

J. H. FowLkr,
Controller and Auditor-General.



Statement of DBusiness

YEAR 1938.

Policies in force at 3lst
December, 1937

New business ..
Bonus allotted
Total..

Policies discontinued
during 1938

Potal policies in force at
31st December, 1928

How disc ontmnod

By Death
Maturity
Surrender ..

other

Change
Tables
Cancellation

to

Lapse

Total discontinued duriug

year 1038

Total issued

Total void

Total in force

Extra Premiums

TOTAL.

Wiole-life and Term dssurances.

Annuities.

. 256,454 74,103,403‘ 8,862,592

Amm@ ‘ 1. Sum S Annual
No. Sum ggggg& | 1"(‘)’“{‘1’“"15 1. ]'m/'nerl,(ia,te or No. | a%sumd.l 3]‘(?1‘)‘;11;, ; Premiums.
. P 1 TR ntered wpon, . 2. Deferre A a4 1. Ordinary.
| asswred- Bonuses.| i Tmdra. | | v Deforred. Amnuity, | Pomuses. |y gy
POLICIES ISSUED AND DISCON- .
} g | ¢ £ sod £ sod I £ s
80,959/26,000,4493, 309,667 ( 715,220 2 534,636 4 6} 112,743 5,481,088 532,017] (127,062 16 9 |
| ‘ i 1,677 12 11155,766 0 4 13,416 p.a. 620 18 3 |
| |
9,3311 3,436, 406 .o U1 70,310 13 5| 1,539 14 8| 2,527 1,281,568 16,757 18 2}
! I 195 0 5/ 7,344 9 0O $ 5,572 16 0 pa. 91 3 1]
| .. 398, 855*1 . .. 55, 016 .
90,290 99,535 ,855(3, 708, 1 101‘ 785,580 15 1036,175 19 2] {15,267 6,762,656 ,)87,0.)5 143,800 14 111
\ 1 {1,772 13 4[63,109 9 4] 45,958 16 0 p.a. 712 1 4f
4,135 1,351,075 245,183(§ 40,957 6 8/ 1,655 1L 8 || 636 311,207, 42,527)( 5,267 8 2
i 86 15 1| 1,618 18 0 1,125 4 0 pa. { 38 11 4}
e [ SR _ ;
86,155 28,184,780 3,463,359? ( 744,582 9 234520 T 6)|14,G31) 6,451,400 544,500] {138,533 11 91,
1 l\ 1,685 18 3‘61,490 11 4, 47,865 12 0 p.a. 675 10 0|

|
PARTICULARS OF POLICIES DISCON |
T | R |
1
| i [
62()! 175,990 56,543 { 5,336 18 6 | 1,809 5 8)| 275 88,0600 84,769 ( 2,457 16 3)
i | M 40 19 10 .. | ‘ 29 14 8]
1,300 408, 835 126,223 ( 18,851 8 1} .. oo . ; g
\' 1 29 9 107 | | \
1,019 322,058 47,218 { 8,934 811 .. ) 116 56,533 5,622 895 18 17 )
i | 9 5 7 720 0 0f ; 648 p.a. [ 212 6]
53 95,095 795{ 186 6 10 . 341 19,259 62‘ 47 11 4
| |
197 58,324 303/ 1,521 17 4, . ' 18! 6,850 44 15717 5
| | 114 0 367 4 0} 259 4s. pa ] .. '
847 360,845 14,090/ ( 6,126 7 0 | —243 14 0} 193 140,505 0f 1,70719 7)
! 1 5 510 581 14 0 216p‘a.: { 6 4 2,
i ! 1= —
| | - | |
| 4,135 1,351,075 245,183 ( 40,957 6 8 | 1,655 11 8| o6 31,207 42,597 ( 5,267 3 2)
! ! ( 8 151 ' 1,618 18 0] | 1128 4. pa. | 38 11 4|

PROGRESS OF BUSINESS OF THE GOVERNMENT LIFE INSURANCE

9,163,081 11 10]] .. a okeq aoe (597,687 8 11)
{ J[zu 064 3 260,376 17187951 15 '8

D = [y 1 i3
41,231 11 21,450, 548/2,611,962

| 52,401 12s. p.a.

. ok a0 onal (1419,349 2 81 o | (380,153 17 2
. 170,209, 45,918,023, 5,399,233 { 30 5is 13 b 116058 4 af15,745 14,99, ?)(ZMOW s PN s}

‘ ‘ i ‘ i
' | | ,,v o
86,155 28,184,780 3,463,359, 744582 9 2 96,010 18 10)14,631] 6,451,449 544,506 138,533 11 9

: | 47,8656 128, p.a,
| |

1,685 18 3 .. .. . \ 673 10 ©

kld‘) 207 1 9

£’746 268 7 5

Nowk.—The *“ ordinary "' premium is the premiuin charged




at End of Year 1938.
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ASSURANCES. SIMPLE
, S ANNUITIES. ENDOWMENTS,
Endowment Assurances. X Annusty Assurances. INVESTMENTS, ETC.
P N [, S _— PSS - -
| 1. Sum ‘ Tover “ . Annual ' s:éailrlé'& Annuities, A , ‘ Annuities. f}bsﬁl:;g L Annual
. d, - ’remiums. i v anu . i surea. > i .
No. !2?515)%;2rred ﬁlonarv i 1. Ordinlr;:’y. il No. | 2. Rever- IeV{t'z'wtﬁg?nww 1’1%%%?1115 No. Premiuallns ! I:::Z:Lree(vii“ﬁeogtr No. | 2. Rever- 1. l::lcllt:;l;sy.
L‘ “Annuity. onuses. 2. Extra. ] ]?(l)?ﬁ]&s];% \2 Deferved. | ‘J Defewe ﬁﬁnuﬁé?é. g Fxtra.
\
TINUED DURING THE YEAR 1938
| i ! T | R
L& £ ] £ s d ﬂ g | & s dl £ s d £ s d| £ s d £ £ s d
! \ ‘
61,50417,614,13612,753,786 (555,533 4 T) 19 ( 4,847 | 320 5 2184 0 0 537 3515 (134,315 19 46,066 (2,999,37832,418 5 T
10,800 pa. | 938 8 2| 1 1,647 | 919 0 4 1( 540 0 0 | 22,237 18 66
‘ 1,529,916 \( 47,542 19 4 | . \ . 56 (| 1,530 14 81,138 624,922 6,0201511
LL [
| 936 pa. 97 4 4,“ | il 83513 0 . 613 0
oL ‘\ 340,812 . ‘ 114 ‘ . 2,913
67, 207 19,144,05213,004,508] (603,076 3 11} . 19‘1{ 4,847 | 320 5 2184 0 0 593 3515 6([35.855 14 07,204 3,624,30038,443 1 6!
11,826 p.a. | 1,085 12 6f] "\ 1,76l 919 0 4}, 1,375 13 0 95,150, 24 19 6
‘ (
3,136/ 964,938 199,666 H 33, 18() 75 U e | —243 14 0[; 76 5 4 48 (| 1,809 5 8)| 315/( 134,930 2,427 10 9
252 p.a. 0 6, ‘ 451 | 243 14 0\[ 1 . { 2,539 0 33
- R e e —
54,071/18,239,114 2,894,9323 (569,889 16 61 19| 4,847 . 563 19 2| 1 107 14 8| 5450 35 15 6([33,956 8 4[6, ssg\ 3,489,370/36,015 10 9
11,674 paa. 1 987 12 0}“ | 1,310 | 675 6 4\ 1,375 13 0 ‘ 22,611 24 16 3
| i ] i . | S L .
TINUED DURING THE YEAR 1938.
‘ } i
278 76,230 21, 7741,{ 2, 054 7 11’}, oo 48 1,809 5 8 19 11,700 | 224 14 4
| 5 21
1,335 3898,034| 123, 561\{ 18, 039 010}y - .. 64| ( 10,804 762 7 3
w 29 9 10j ) .. 450 | 2,214 .
815 224,044) 41,695 ( 7,310 1 1) .. | i 88 41,476 | 728 9 3
72 p.a. 6 910 ‘ | 1 0 3 3
17 5,216 735‘{ 1813 2} .. 2 560 712 4
\ . i ‘
165 44,274 2% 9\{ 1,203 6 (JH‘ 14, 7,200 70 13 11
108 p.a. 114 0) ‘
526| 157,140 11,644/ | 3,708 8 5 ‘ 1 243 14 0 6 5 4 128/ | 63,200 | 633 13 8
| 72 pa. ‘ { — 018 4} 1 | 243 14 0 | 32 } }
S PR S [
1 1 ! |
3,136] 904,938 199,666!{33,186 75 .. { e 1ao w5 4 48 { 1,899 5 8}315{134,930 2,42710 9
1 252 pa. | 48 0 6 }‘ 451 © 243 14 0 }; \ .. 2,539 0 33
| \ \ | i i
[ — R L [ B, — - — e — —
1 DEPARTMENT SINCE DATE OF ESTABLISHMENT TO 31811 DECEMBER, 1938.
gl : - o o —
‘ 47,443,367 1,651,388 10 91 ol 1 179,200 . Y | l 5,030,288(74,579 13 3
179,197 07 Tag 64178 982{ 52,231 11 10) %1,131 e }60,175 1 10‘9,387 16 91,576/ 888 2 2 ! 86,282 13 4 141741 62261 48 7 0
8. , '
29,204,253 Lol 981,498 14 31| 174 . . 1,540,918/38,564 2 6
115, 120‘163016”&5 ,284,050 { 917943 10 10 1,110{ ‘]»58 935 16 49 280 2 1J1,081/852 6 850,950 12 0 7,285‘{ "30 650, 9310 9
R | —_ | -
64,071/18,239,1142,894,932. 560,889 16 6 19{ 4 2%}1,239 5 6 10714 8| 545 3515 635,355 1 46,889 | P00} 36,015 10 9
11,674 p.a. ‘ I ’
! | L ST L L -
’ . . 987 12 0 | l . l 0t 16 3
£570,877 8 6 | imm 14 8 £35 15 6 £[36,00 7 0
S ————— — | ear————

at the true age; the  extra® the additional premjum charged for any reason whatsoever.

W. E. Ar~nonp, Commissioner.
8. Bucringsane, F.LA., Actuary
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GOVERNMENT INSURANCE DEPARTMENT.

STATEMENTS
IN CONNECTION WITH THE VALUATION OF LIABILITIES (FOURTH AND FIFTH SCHEDULES)

FOR THE

TRIENNIUM ENDING Slst DECEMBER, 1938,

Presented to both Houses of the General Assembly pursuant to Section 38 of the Government Life
Insurance Act, 1908.







REPORT BY THE ACTUARY

RESPICTING 'TIHL

VATLUATION OF THE TTABLILITIES

UNDHKR LIFE POLICIES AND ANNUI'TILES
oy '"'HR

NEW ZEALAND

Government Ingurance Department,

In terms of Section 36 of the Government Life Insurance Act, 1908.

FOURTH SCHEDULE.

I

Tur date up to which the valuation was made was the 3lst December, 1938.

1I.

The principles upon which the valuation and distribution of profits were made were as

follows :—

(1) Principles of Valuation.—In making the valuation no credit whatever has been taken

2—I1L. 8.

for any loadings or extra premiums, and in no case has there been valued for
inclusion among the assets a valuation premium greater than the pure premium
derived from the British Offices OM Table with 3 per cent. interest. The liability
has been ascertained by taking the difference between the present value of the
sums assured (including reversionary bonuses) and the present value of the valuation
premiums.  Where the original premiums have been reduced by the application of
amounts received in consideration of the surrender of former policies the valuation
premiums have been reduced by an equal amount.  In all cases where an extra
premium was payable the policy has been valued at the true age, and a full
proportion has been reserved for the unexpired risk for which the extra premium had
been paid.  Adequate extra reserves have heen made for limited-premiom policies and
the immediate paymeunt of claims in the case of whole-life assurances, and allowance
has been made for the actual incidence of the premium income. Endowments have
been valued as sums certain payable at the end of their respective terms, 3 per
cent. interest being used. Temporary assurances have been valued by reserving the




FOURTH SCHEDULE.

proportion of the premiums corresponding to the unexpired risk. Annuities have
been valued by the a (f) and « (m) Annuity Tables deduced from the mortality of
British Annuitants, 1900-1920, using 3 per cent. interest.

Policies have been valued in groups where practicable.

(2) Principles of Distribution of Swrplus.—The divisible surplus is distributed among the
policyholders entitled to participate as a compound reversionary bonus per cent. on
sums assured and existing bonuses, the rate of such bonus for each class of
assurance being determined as far as practicable by the profit earned. An interim
bonus is also paid, at the same rate, in respect of those policies which may becorme
claims before the next distribution of surplus. The profit from favourable mortality
in the General Section and the Temperance Section respectively has been estimated
and specially divided among the members of the respective sections. The result
is that Temperance policies will, on this occasion, receive compound reversionary
bonuses at the same rtate as General policies which are like them in all other
respects.

The divisible surplus has been converted into reversionary bonuses by means of
the OM Table of Mortality with 3 per cent. interest.

111
The Tables of Mortality used in the Valuation were,—

(1) For Assurances, the OM (British Offices) Table ;

(2) For Annuities, the ¢ (f} and ¢ (m) Annuity Tables deduced from the mortality
of British Annuitants, 1900-1920.

IV.

The rate of interest assumed in the valuation was 3 per cent.

V.

The proportion of the annual premium income reserved as a provision for future cxpenses and
prolits is represented by the difference between the premiums actually payable and the valuation
premiums, and amounts to 244 per cent. of the annual premium income.  In addition special pro-
vision has been made for future expenses and profits under assurances by limited premiums.

V1.
The Consolidated Revenue Account for the period st January, 1936, to 3lst December,

1938, is given on page ll.

VIL

1. The liabilities of the Department under lile policies and annuities at the date of the
valuation, showing the number of policies, the sums assured, and the amount of premiums
payable annually under cach class of policies, hoth with and without participation in profits,
will be found in detail in the Valuation Summary given on pages 12 and 13.
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FOURTH SCHEDULE.

CONSOLIDATED REVENUE ACCOUNT

GOVERNMENT

For THE

Amount of funds on 1st j,mmu y 1930
Renewal premiums

New premiums

Single premiums
Consideration for annuitics "umtcd

£ s. .
Interest and rent 1,345,247 12 ©
Less property  ex-

penses 5 954 j 8

or

TIIF

H.—8.

INSURANCE DEPARTMENT

PrRIOD COMMENCING 18T JANUARY

£ s. d.
9,578,672 11

7

1,895,708 11 i

203,744 8 7
187,630 6 5 !

124,273 3 1O

1,339,203 © 4

19536, AND ENDING 3181 DECEMBER
)

Death claims under policies—assurance,
including bonus additions ..
Endowntent assurances matured,
cluding bonus additions
Lmlmvmont% matured .
Premiums returned on Lndowm(,nts
Bonuses surrendered for cash
Annuities ..
Surrenders ..
Loans released by 5urlendet ..
L s. d.
155,219 17 ©
15,900 1T TO

-

Cominission, new®*
Commission, renewal .
Contribution to Public Service Slmm—
annuation Fund . .
Land and income mx

Expenses of management
Salaries
Extra clerical assist-
ance

124,418 5

. 1,527 8 2
1@11(1@1‘ d

Services

by Government

Actuary 3,244 10 2
Medical fecs and ex-

penses . 7,375 7 O
Travelling- cxpcnses 2,257 10 ©
Advertising 3,105 14 4
Printing and S’mtlonen 5,210 10 9
Rent 15,137 18 ©
Postage and u,lcgrams 5,532 5 9
Exchange . 135 13 7
Audit fees 975 0 O
General expenses )

17,905 5

Property depreciation

Transfer to Investment Fluctuatlon
Reserve Account

Amount of funds, 31st Deccmber 1938

* Includmg Agems a.llowa.ucos

VALUATION BALANCE-SHEET

Or THE

GOVERNMENT INSURANCE DEPARTMENT
As at 31st December, 1938.

Dy.

To Net value of habllxtles (as per valuation

summary)
Surplus

. 10,340,316 .
235,433 |

£10,575, 749

Cr.

By Accumulated funds (as per Consolidated

Revenue Account)

1938

£ s. d.
033,117 O ©
1,175,819 17 5
3",745 T o
,371 o 2
-):857 5 =2
100,444 19 7
118,066 17 2
194,086 9 8

- 171,129 8 10
2,141 11 8
95,022 16 I

186,825 9 2
3,834 19 3

10,000 © O
10,575, 7499 6 8

513 32 8 812

10,575,749

[IO 575,749
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FOURTH SCHEDULLE.

VIII.

All participating policies in force at the date of the valuation sharc in the profits.
is allotted in the form of compound reversionary bonuses which vest immediately and are payable
with the sum assured in the event of a claim ; but, except in the case of short-term double-endowment
policies, they do not acquire a cash value for surrender purposes until the policies to which they belong
have been two years in existence.

IX.

The results of the valuation are as follows :—

2. The net liabilities and assets of the Department, with the amount of surplus, are shown
in the Valuation Balance-sheet given on page I1.

The surplus

(1) The surplus arising during the year ended the 31st December, 1938, including a balance
of £3,796 carried
been paid as interim bonuses during the year.
(2) The surplus divided among the policyholders as at the 3lst December, 1938, was

I
Number

o 20.
'Yearsin |
Force. |Reversionary Cash
Bonus. Valuo.
[
; \ !
‘ £ s d. £ s d
: 5 ' 118 0 ;0 9 2
I 0 | 2 2z o ! o111 5
‘ 15 ‘ 2 6 o o014 2
20 ' 2 8 o o 16 10
' 25 211 o 1 0 2
30 213 o I 4 1
H
! | 5 | I 12 0O o017 3
! i 10 115 O i 3 O
| 15 ‘ 118 o 110 7
I 20 ‘ 2.1 0 2 1 0
The cash

£220,192,
£366,219.

forward from

which has

been

converted

into

reversionary bonuses
The number of policies which participated was 71,909, assuring the sum

of £21,167,159, or, including reversionary additions, £24,630,518.
(3) The following are specimens of the bonuses which have been allotted for the year ended the
31st December, 1938, to policies for £100 issued under the present premium tables and
upon which all previously allotted bonuses had been allowed to remain :—

ENDOWMENT ASSURANCES MATURING AT AGE 80.

AGE AT ENTRY,

with interest at 4} per cent.

Ko A -

AGHE AT ENTRY,

30.
Reversionary| Cash
Bonus. ‘ Value.
T i
£ s d £ s d.
118 o oI 3
2 2 0 o114 8
2 6 o o8 3
2 8 o T 1 1o
2 1L © 1 6 4
213 0O I 10 II

12 0 o017 6
I5 © T3 2
18 0o 1 10 8
1 © 2 1 0

values of the reversionary bonuses are computed by the Hwm Table

AGIH AT KNTRY, AGE AT ENTRY,
40. 50.
Roversionury Cash Reversionary Cash
Bonus. Value. Bonus. [ Valuo.
!
£ s.od. £ s d. £ s d. ‘ £ s d.
115 o 015 T T 18 O o 19 3
2 2 0 019 1 2 2 0 1 4 O
2 6 o 1 3 9 2 6 o 110 3
2 8 o] 1 8 o 2 8§ o I 15 5
2 IT O 113 7 2 11 O 2 2 9
2 13 O T I9 1 2 I3 O 213 O
----- Trrm 20 YmARrs.
112 0 o0 17 10 I 12 O 0 18 II
115 0O I 3 9 1 I5 O 14 3
118 o 1 10 11 18 o 1 I1 2
2 I 0 2 T 0 2 1 O 2 1 o
|

S. Brokinesark, F.LA.,
Actuary.

!

1937, was £239,799, of which amount £4,366 has

amounting to

Numbor
of
Yearsin
Foree.

10
15
20
25
30

S|
10
15 .
20 |

of Mortality,
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In terms of Section 37 of the Government Life Insurance Act, 1908.

PIFTIT SCIHTEDULIL.

STATEMENT OF TIHE TIFE ASSURANCE AND ANNUITY BUSINESS OF THE GOVERN-
MENT INSURANCE DEPARTMENT ON THTE 317 DECEMBER. 1938.

Question 1.—The published table or tables of premiums which are in use at the date above
mentioned.

Answer.—The tables of premiumns in use are contained in Appendix No. 1.

Ouestion 2.— The total amount assured on lives for the whole term of life which are in existence
v existence
at the date above mentioned, distinguishing the portions assuved with and
without profits, stating separately the tobal reversionary bonuses, and specify-
ing the swms assured for each year of life, from the youngest to the

oldest agoes.

Question 3.-The amount of premiums receivable annually for each year of life, after deducting
the abatements made by the application of bonuses in respect of the respec-
tive assurances mentioned under heading No. 2, distinguishing ordinary from
extra premiums.

Answer Lo Questions 2 and 3.-—This information is contained in Appendices Nos. 2, 3,
4, 5, and 6.

Question 4. ~The total amount assured under elasses of assurance business other than for the
whole term of life, distinguishing the sums assured under cach class, and stating
scparately the amount assurcd, with wnd without profits, and the total amount

of reversionary bonuses.
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FIFTH SCHEDULE. j
|

Question 5.~—The amount of premiums receivable annually in respect of each such special
class of assurances mentioned under heading No. 1, distinguishing ordinary

fromdextra premiums.

Question 6 ~The total amount of premiums which has been received from the commencement
upon all policies under each special class mentioned under heading No. 4,

which are in force at the date above mentioned.

Answers {o Questions A, b, and 6 are contained in the following table:—- 1

ANNUAL PreydIUMs,

Class of Assurauce. Nﬁ‘(;{;‘v’f;q“f‘ Sums assured. ‘ l‘,cl‘j’gf\igi‘:fY
‘ | Ordinary. Extra.
| |
WirtH PPROFITS. : 4 ‘ P 5. £ s d. ‘ i s. d.|
Endowment assurances .. .. .. 57,081 . 10,423,285 ‘ 2,041,032 7 | 522,901 18 o “ 976 19 10 !
Double-endowment assurances .. ! 5,508 ; 1,003,248 ‘ 220,134 10 39,739 8 0 i‘ 6 o 5 {
Endowment assurances with extra profits .. 2065 73,203 24,704 19 ‘ 2,792 1 2 ‘ 0 5 0]
Deferred assurances .. 5,380 3,145,800 ‘ .. 25,139 10 0O : 22 18 9 |
Joint-life assurances . .. . 1O 7,950 ; 2,245 7 307 16 9 i 210 o]
Annuity assurances®. . .. .. .. 19 ‘ 4,847 1,310 3 107 14 8 {
Endowments with return of premiums if death I, 351 232, 500 22,010 18 9,544 19 7 J 117 O ‘
occur during term ; |
| |
WiTHOUT PROFITS. ‘
Endowment assurances . o S 527 139,373 o, 3.702 13 0O 4 O 9 ‘
Joint-life assurances .. .. . 3 i 1,217 .. 29 5 © ;
‘ |
Deferred assurances .. 139 41,144 .. ‘ 6oq 12 8 ‘ .. 1
Temporary assurances 3,032 1,570,751 .- ‘ 1119 5 . \
Sinking-fund assurances ‘ 10 1 060,830 .. ‘ 720 %0 |
Total .. . , .. 74,024 £23,319,249 £2,921,098 10 |£605,758 8 0 | £1,014 18 3 ‘
. i |

The contingent annuities issued as part of ' Family Income” assurances have been shown in the answer to Question 8.

The basic assurances have been included in their respective classes above.
#* The annuity portion of these contracts has been shown in the answers to Questions 7 and 8.
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Question 7.—The total amount of tnmomediate annuities on lives, distingwishing the amounts
b2 al =

for each year of lifc.

ANSWER TO QUESTION 7,

Toral. AMOUNT OF IMMEDIATE ANNUITLES ON LLIVES, DISTINGUISITING T SEX, AND T
’ »

AMOUNTS FOR BACH YERAR or Ly,

A T T AL N

MavLes, : uayaLes,
Age attained. - .
Number of Policies, Amount of Aunuities, INumber of Policies. Amount of Aunuities,
£ s.d L s
30 1 23 11 3 e .
40 . 1 ! 1ug 0
44 1 48 [SIe) .. 1 ..
47 . L 08 N
' 48 . 2 ’ 59 3
50 .. .. <. i 20 2 W i 300 13
51 . 3 201
{ 52 1 150 O O 1 | 41 -
53 2 153 0 0O ] 186 5
54 . - 2 | 148 5
55 1 160 4 O 3 ! 200 15
56 2 89 13 0 B 208 13
57 t 75 © © 3 1O 3
58 5 475 12 4 3 139 3
i 59 4 304 14 8 8 058 8
60 12 1,310 15 4 Li 554 11
61 5 054 7 8 10 325 O
| 62 8 342 1 TO 7 333 17
i 63 5 190 7 o O 142 0t
64 .. . . b 577 4 1O 3 s 8
65 .. .. .. O 383 12 " 475 1o
66 1 643 5 O T 063 5
67 .. .. .. 24 1,533 10 8 « 521 11
i 68 .. .. . 7 NS890 9o 5 208 0N
1 [T - - 4 724 3 8 7 332 1
70 .. .. .. i3 1,20y 108 10 1,005 14
7L . .. .. 7 475 17 08 10 3099 14
72 .. .. T1 Sor 13 0O 4 I 109 13
73 .. .. ce 18 : 054 N 1o ! 837
74 .- o LI 820 10 2 2030
75 . ‘e . O 317 1 10 o 100 O
‘ 76 2 1Oy 17 4 1 132 17
77 . e .. 15 2,000 12y 8 O3 ©
78 L. .. . 4 t43 19 0 5 147 8
79 . . .. I4 Oep 4 O 3 REA
8o .. .. .. 1 1L 17 O O 208 7
St .. .. .. 3 427 13 0 i 7 525 O
82 3 ‘ tos 118 5 7 445 13
83 7 500 13 | 2 10G
34 EN 250 1O O . L.
85 i 08 3 o 4 85 1
86 1 48 3 4 2 IO
87 .. o .. 3 309 10008 2 150 14
8¢ .. .. .. j 1 ‘ S0 68 .. I .
90 ‘3 | 7 ! 755 19
91 2 i 0902
| 93 ‘ : 1 | o1t
i 05 \ | ' ; S0
! Totals .. . i 260 £18.845 12 0 227 £12.819 0
JoIN e aND Survivonrsire, ‘
Age attained, AMousT OF ANNUIUY,
! Male. ! Fenale,
|
i I s,
50 57 .. ce 2 2 Sz 8
63 58 . .. ! i as 16O
63 02 I 1 Lo oo
6501 | o2 18 S
6O 05 .. .. 1 | ; N N PR
60 68 .. .. 2 : 2 | 1815 0
67--04 - P 1 ! ‘ 10O OO
068 G2 . o 3 3 ; 251 11 0
068 60 l 1 | G 15 O
6G 70 1 1 ! 199 3 |
7073 - B 3 3 ! 165 3 4
7207 1 1 ‘ s o o
74-70 2 } 100 0
‘ 7475 1 [ } 2L 000
i 75 07 1 1 i 23 1Hh 0
76—63 ! ! " 740
‘ 7752 2 2 i 78 12 8
! 73*80 | [ | 1og O O
74 -75 X L ! [N IS TS}
76 .7(, 1 i {20 o0
Totals .. .. 25 31 , £2,675 12 2
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Question $.— The amount of all annuities other than those speeified under heading No. 7,
distinguishing the amount of annuities payable under cach class, the amount
of premiwms annually receivable, and the amount of consideration-money
received in respect of each such class, and the total amount of premiums

received from the commencement upon all deferred annuities.

ANSWER TO QUESTION 8.

THE AMOUNTS OF ALL ANNUITIES OTHER THAN THOSLE SPECIFIED UNDER I[IeapiNG No. 7-

. : - | i
i ; !

|
; Total Premiums
| Class of Aunuit | Nug}ber ! Amount of Annual Single ! received to
! - Y. " Policies ‘ Anmiities. Premiums. Premivras., 315t December,
; i ; 1938,
z | \ I ‘
! ‘ £ s.d. | £ s. d. ‘ “
. Deferred (preminms re turnable) 27 1,195 13 © 21 15 6O i !
. Deferred (premiums not returnable) 2 180 o o 141 0 o | ‘
Deferred (annuity assurances}® .. .. 675 6 4 .. Not calculated | Not calenlated ]
. Contingentf .. . e ce 59,439 12 O 3,077 15 II ‘
Annuity certain .. . o i8%0 2 8 .. ‘
- e e - - - P - " J— — !
! Totals . " 20 | 61,670 14 0 £3,113 11 5 N . l .. |

i — . - -
% The number of policies and the premiums for these classes are included in the answers to
Questions 4, 5, and 0.
+The number of policies and the details of the basic assurances are included in the schedules where the
basic assurances are listed.

Question 9.—-The average rate of interest at which the funds of the Department were invested
at the close of cach year during the period sinee the last investigation,

Answer.—The gross tate of interest, and the net eflective rate of interest after

deducting land and income tax, credited to the funds of the

Department for each year of the triennium, were as follows :—

Iross. Net.
Los d £ d
1936 .. .. 411 0O 4 5 7
1937 .. ... 4 9 6 4 2 4
1938 . .. 4 1010 4 3 1

Question 10.—A table of minimum values, il any, allowed Tor the surrender of policies for
the whole term of life, and for eudowments and endowment assiwrances 5 or a
statement of the method pursued i caleulating such surrender values, with
instances of its application to policies of different standing, and taken out at

various interval ages, from the youngest to the eldest.

Answer—"The minimum surrender values at present ruling for whole-life and
endowment assuranee policies issued at the preseut rates of premium
are given in Appendix No. 7. In the casc of simple endowments,
with return of all premiwms at death of nomince, the preminms are
returned without interest, as surrender value.  Other endowments

and children’s deferred assurances are treated specially.
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Question 11.—-A statement to be furnished of the manner in which policies on unhealthy

lives are dealt with.

Answer.—When proposals arc made on lives which, althongh not of sueh inferior
quality as to merit total rejection, are considered not to reach the
requisite standard for insurance at the ordinary rates of premium,
such proposals are accepted either at an increased premium or

subject to a contingent debt.

The true age is taken as the basis of swrerender caleulations.

The Appendices alluded to above have been compiled under the immediate supervision

of Mr. S. BECKINGSALRE.

W. li. ArnoLDn,

Government Insurance Commissioner .
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Appendix  No. 1.

THE PUBLISHED TABLES

OF PREMIUMS

Which were in Use on the 3Ist December, 1938.
‘ \ge Nearest Birthday.
Class of Assurance, with Participation “ ‘
in Profits. Age Age Age Age Age Age Age Age Age | Age Age
‘ Lo. I5. 20, 5. 30. 35. 40. 45. 50. ' 55. ho.
Whole-life Assurance, with I’remiums £osdof 5. do s do g b dofsd | Losodo g d» Aos d'i‘ Los d'i /{ s A0S d
ceasing at the DPolicy Anniversary ! I R R BT U‘ O 0‘ 5 0 510 zan7 04 9 |

: . i i
nearcst to age 8o, Annual Premiums

to secure £ 100, payable at death only .
—Table 21.. Nor.-

cent.

a

! ‘ !
i 9 t 1 3 115 7o

o .
0‘; A Annual preminvmsdur- | 1 7 19 112
R0 ing the whole term
225 ‘
‘{?'EE ‘ I3 s | single payments .27 11 0[30 7 033 12 0i36 10 0[39
P © . i ‘ |
. f\’f 5 Annual premiums.—- i :
e 53& B o Limited to 1o ye:xrs} 315 o4 1 84 910 417 05
Q:’éww B s " 15, 214 8 219 9 3 511 311 33
oy | B2o P 20, |2 gto g g4 20218 g3
5 L= Basl B 25 ., 119 1‘ 2oz aife 76wl 7‘ 2
0o o 1330 " 0 . L1 s g o[ w3 32 7 12
wSAA 35 35 L, ¥ 13 o‘ P16 g 2 0 5 2 4 22
o | R | | |
S| Annual premiums. i
H-E F i Term 1o years ‘g 8 o g g9 1} arr &6 o1z olg
© o = } .15 519 36 o 66 2 86 3 5‘6
g= 18 S, 4594 7 14 9 1 410 11y
S5 T \ I <36 3397 83 9 93101013
R | .30 i 213100215 5217 7 219 0 3
5a g ‘ C o35, L2 5 5‘ 2 7 2‘ 2 Q9 5 21t 22
o5 |3 ‘ v 40, 119 7.2 I 52 3112 0 12
a oy, ol ; .45 " T I5 5 117 52 0 3 2 2102
o ° _ . 50 . I 12 6 114 9 i ly 10 2 010
By | = v 55 R 16 4
& = " 60 " . L S I Y xo‘ .. ‘
Lo | ., 05 . AP B
g‘o ‘ ’ ' ’{‘
g e ! I
g ‘
@ 5 ‘ S Annual premiums. ‘ i i
*ﬁ[_< E . Ferm 23 years .. {3 810 4 0 44w 54 3 84
5e | ‘ v 30 " 305 4] 3 7 o3 9 33710 ¥ 3
g5 | ¢ . | ! J
- i) 2 C I
=g ” ’
£° . L . . . .
ST |4 Nore.—In addition to participating in ordinary profits,
:ﬁ = | on the sum assured will be allotted in this table.
= = “
v ‘
2o Annual |
2= Premiums. Younger Life.
= |
Ho I;j ! S S -
. i ! i §
Age of Younger Life e | ‘ :
[ 2 (iearest Birtghday). ‘ o Years. | 2 Years, | 4 Years.
=
Sz 1< T o
© 0 i | i ) o L o
= . i i £ osodlf s do £ s d.‘[ 5. d. [
2= 20 214 11] 2 16 1) 217 402 18 10 3
<y | 25 3 orrf3 2 53 4 23 6 o3
v I3 30 3 8u3i0 931211 315 43
3 s 35 3181004 L 3.4 4 04 7 1 4
gl | ‘ 40 411 7/ 414 9418 65 211, 5
ZoE 45 5 9 0513 5 518 5642‘6
5\“’11 50 612 5618 37 5 20713 3 8
—_ i F ' } i

| |
6 Years. k 8 Years. 1o Years.'l

-In addition to participating in ordinary profits, 2 special reversionary bonus of 20s. per
per annum on the sum assuved will be allotted in this table.

: \
5 w12 403 1 3 313 2

c Y250 507 307
19 ol43 16 olyS 2 ofs3 1 0j58 10 0‘64 9 o7016 o
i ‘ ! 1
5 4515 006 6 11619 4715 2814 6 9ig 4
7.7 4 5 0413 9 5 4 6051710615 3 718711
4 2 310 71218 54 8 45 1 2/ 518 8 . |
16 73 2z 73 10 o‘ 31y 10l 4 13 o .. o
ol 217 ol 3 5 3 315 40 .. :
Bamw oy o2 gl } i
‘ | | | |
13 3l 914 8‘ 216 5919 810 4 310 12 3‘11 5 2]
41006 0 66 B11:613 1619 497 9 78 6 1
I1 g 4131t 417 05 2 2 5110 36 3 o
T2 11 315 7 3 19 6‘ 4 O ol 4 1510 i
Toa43 o4 71309 7317 4 - . !
14 © 218 113 4 o .. . .. ‘ .. |
9 O 214 3 .. : .. ‘ N i .. |
610 .. . A
‘ . J I
| \
L
| [
! | ! | !
5 &4 N 5‘ Ptz Gi 419 25 9
132 310 6} T g 4 4o ‘ |

a S}?(‘(ilfll I‘()\'t‘.l‘S]‘()IHL]'/\ bonus of zos. per cent. per annum

}
.

Double Endowment Assurance—G.

Difference between Age of Elder and 1

lFor the assurance of f1o0o in the cvent of |
death during the term, and an endow
ment of f200 in the event of the life
assured surviving the term.

|
- e |
sod £ osodl T T s ‘ !
o 73 2z 6 ‘ s d. | !
8 2310 79 10 years 18 0o o " !
18 114 1 2 15, B ST A
10 10 4 15 2 20 i S o o
7 10 5 13 6 25 ' 6 o o | 1
10 11, 6 18 9 3 I 415 o ! :
z 8813 7 35 . ] 317 o | ‘
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Appendix No. 1.

THE PUBLISHED TABLES OF PREMIUMS

Which were in Use on the 3lst December, 1938.

Class of Assurance wiltliout Participation m Drofies ‘
Inmediate Annuities.

ondowment Assurance.

Whole bfe Assurance. L Temporary Assurance.,
Annual Preminm to -

Showing the Sum to be paid
for o Immediate Annuity
of /oo payable by Half-

OOOOOOOOOOOOOOOOO-{;

000000000 BLBOOBOQOLOCCCC

: . . secure ayihle . o arly Instabments. wi
Premium required to sceure Z1oo, payable at ,LL‘(lll‘]‘;d[-(')(‘?(i[‘é‘:_tit;”‘ Premium o be Paid for assuring 1‘ \I:I;)] llgrrtlii‘nl' L:"”Ll]'},t‘s' “ﬂ”’ a
Death only. o T JS1oo on a Single Life. t late  Vayment to
b dicated, or at Death | - U the Date of Death.
‘ if prior. | b
i | 1 I ,
\ \ : \ : | (
| Age | Premium Limited to : Annual i Annual Annual Age ;
| Nearest]  Single ‘ Annual . Term ; Term Premium . Premium Premium Last Mal " Fema
" Birth- | Premium. Premium. 25 Years. 30 Years, for for ‘ for | Birth- ale. emale.
day. 1 10 Years. 20 Years. L 1 Year. 3 Years. ; 5 Years. |1 day.
| | I o ' ! i
| U : | | I
£osodol gosodop fos de fs d [ s d £os o fosodo fosods fos £ s d. £ s
io 23 2 0 o2 2 I5 9 CI4 1 217 3 2 5 5 ) 40 068 5 o 177 19
5 24 10O t 4 O D19 4 110 4 2 17 S 2 5 11 [ Loooo oo O I 1 O g1 6 5 o 196 3
20 26 8 o 600 3 310 119 2 2 I8 3 2 6 9 | 2 164 2 0 174 10
25 28 14 O ¢ 9 10 39 6., 2 2 Yy 2 19 2 2 7 10 1 0o ¥ 1 01X T 14 43 | Ot 18 o 172 13
" 30 31 16 © 145 387 2 2 7 9 3 0 7, 2 9 9 . 1 3 0, I 35 1310 | oM w3 0 g0 1y
35 35 7 0 2 0 3 i O 213 8 3 02 ¢ 21z 7 by 5 30 1 6 0 o7 as 157 6 0 ‘ 168 14
1o |39 8 © > 7 9| 410 6 3 oxoi 3 0O 5 1 8 0 8l 1 o9 g7 46 154 16 0 | 160 13
‘ 45 laa t o L7 6] 5 S10] 3 910 ‘ vz O 134 1 115 77 47 152 5 ¢ “ 164 10
I 50 40 3 0 3 1o 2 O 3 1! 4 1 0 . b2 0 O, 2 2 11 2 4 O ‘ 48 49 11 o | 162 6
1 55 |54 16 o 4 7 o 7 0o 1 415 9 ) ‘ | . 149 g6 a0 0‘ 160 o
6o 60 19 © 5 9 8 3 o 10 515 © ‘ . 50 143 18 o | 157 12
| 9 9 i | 13 57
| I o ! i 51 41 0 0 155 3
e |52 ;138 o o ‘ 152 13
| Deferred Assurances for Children. 53 135 © 0] 150 1
54 13t 19 o' 14y 7
Yearly Premiums for a Deferred Endowment Assurance of f£1,000, with Profits alter Age 2r1. 55 128 18 0 144 II
: X 50 125 16 0 141 13
57 122 14 00138 14 0
o e . . . s <
The Sum assured is payable if the Child dicaftor Age 21, or on his Survivance of the Policy Anniversary '?() ) : :;: r; :: is’ Iﬁ o
nearest to Age 8o, All Preminms will be retirned with 4 per cent. compound interest if Death oceur before {?)(, . ) o Ii?h o
Age 21, Valuable alternative Options cxercisable hy the Nominec at Age 21 are guarantecd on the Policy. o1 ) u: ‘]l o 1:2 9 2
| \ | Al oo 100 17 o § 122 18
‘ TABLLE AVIP.-—Age of Pareni or Guardian at Nearest Birthday. Premium 03 rog “’; | Ly To
TABLE AVIL payable during Term of Policy, but if Parent or Guardian dies before the | 04 0o 8 0o 116 1
1 Preminm payable ‘ Child attains Age 21 the Premiom will cease until Age 21. ; il 65 07 4 o] 11z 11
Age of Child, | during ! ' Age of Child, .| 66 g3 19 o | 109 ¥
“Nearest | Tern of Policy. , | Nearest 67 ()g 19 0 10‘) 10
| Birthday. | ! Under go. 30-30. | 10-44. ‘ 45-49. | Birthday. ‘| 97 | 99 4 5 1
' i | 08 87 10 o0 | 1ol I8
‘ h : 1 ; G 8 8
| i b9 o4 5 04 95§
| ‘ Yearly. | Yearly. . Yearly. | Yearly. ‘ Yearly. i 70 81 o o ! o4 11
‘ ; o7y 77 16 00 90 17
- ‘ 2 2 .8
£oso . £ s [oso d. [ os d [os d 7) i ';‘I‘ Ix_ g 87 IWI‘
o 615 10 703 4 ;6 8 710 10 15 10 o 3 &8 o ’(5 5
1 708 7oy 2 , 7120 716 8 . S 1 8 T 74 L 4 79
i ; i N o g i S o6 i - 75 65 2 o 76 3
| 2 7 7 6 715 O | 718 4 5 2 6 i 35 7 0 ‘ 2 126 62 3 o i . 1%
1 3 714 2 S 108 ; ¥ 5 0 808 4 ‘ S5 4 \ 3 ‘ 3 413
| . i : . 77 59 6 o 69 2
| 4 | ¥ o108 i 8 8 4 §11 8 815 0 | 319 2 4 $ 6 12 0‘ 6 1-
I 5 I 8 9 = | 515 10 818 4 9 1 8 g 5 10 5 ;;) Z ; o ‘ 65) ;
O i 817 6 ‘ 9 3 4 9 5 10 9 8 4 | g1z 6 G A Shl‘ oo sg 2
‘ 7 ‘ 9 510 g i 8 9 13 4 g 15 10 ‘ g 19 2 7 - ‘ -
; 8 9 14 2 i0c o0 © o1 ¢ 503 4 H o 6H 8 | 8 - .
| ' i i
| 9 : 3 4 1 To 8 4 10 10 0 o 113 ' 1o 14 2 i 9
: 10% ‘ o 12 6 “ 1o 17 6 1o 19 2 moo o0 ‘ e 2 6 ; 10 \
| ,

* Children aged o (last birthday) cannotl be accepted.
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ASSURANCES FOR THE WHOLE TERM OF LIFE WITH WHOLE-LIFE

fiAge

attained.

Totals

Number of
Policies,

o
o
O

20
20
29
21
20
13
Ho
(41§)
77

104

L2l

114

123

130

147

172

149

L1214

148

135

135

T43

150

138

125

130

100

LoO

94

L1gq

133

105

100

108

1.9

88
81
31

71
58
02
03
55
55
59

70
OF1
91
88
33
el
37
112
84
120
113
107
8o
98
81

66

06

29

FIPTH SCHEDITLIE

Appendix No. 2.

PREMIUMS, WITH PROFITS,

IN rorck AT 3157 DEeceEmMBER, 1938.

Amount
assured,

£
2,000
500
I .500
1,050
4.900
l 3,200
11,1045
\ 13,023
18,001
8,950
I 17,105
5 19,064
4O, 088
28,750
24,437
45,832
| 47.257
! 48,128
52,668
54,022
70,174
75,2429
! 06,897
‘ 50,250
71,100
53,082
6L, 197
72,327
68,378
65,964
54,328
59,208
43,382
40,735
39,324
55,727
03,374
47,1603
43,40}
46,582
44.579
35,301
37,875
: 37,601
: 32,705
i 27,480
38,420
28,133
18,331
17,255
23,700
18,000
| 34,175
: 33,500
‘ 16,925
‘ 20,539
23,281
20, 441
27,414
27.741
30,575
24,0620
36, 100
32,93y
27,882
23,244
27,8092
23,292
23,045
20,220
23,075
19,278
160,437
15,076
10, 420
6,700
9,500
7,790
3.184
5,750
[,506
900
2,300
1,400
200

£2,574,523

Bonus
Additions.

175
355

83
457
267
734
424
417
Syo

834

847
1,210
L, 145
L, 700
2,351
1,792
i,094
1,305
1,351
2,155
2,149
2,401
2,513
1,066
2,492
1,782
1,069
1,370
2,352
3,477
2,144
2,057
2,494
2,686
¥, 800
3,201
2,562
2,327
1,751
4,057
3.657
2,872
3,350
5,210
6,166
3.r105
11,750
g,008

11,9711
13,017
14,053
18,892
th, 094
20,010
17,424
25,243
23,990
19,841
10,823
19,279
16,9971
15,290
14,362
16,860
12,804
12,157
10,011
7.817
5,286
5,567
5,776
2,445
4,859
1370

666
1,881
1,210

3

| serm10

3}

19
3]

10

9

18
T4
12
14
109
o

[

- -
W = — AR

~

15
18
10

12

I
1 Orrrce ANNUAL PrEMIUMS.
|

-
Rl N QL O

| Ordinary.
|
£ S.
27 10
7 3
| g
i 66 3
i 71 16
: 19 18
| 73 16
| 208 14
| 209 0
i 155 ©
301 19
1 }42 109
728 5
539 6O
508 12
S8
948 4
991 12
1,I01 13
1,164 7
1,660 6
1,091 13
1,540 1
1,181 2
1,737 13
1,359 7
1,563 L7
i,910 4
1,825 o
1,816 18
1,554 10
1,726 1
[,307 9
1,403 7
1,286 8
1,850 18
2,150 5
1,674 16
1,003 7
1,760 2
1,732 &
1,420 5
£,484 15
1,596 16
I 1,450 15
| 1,270 17
i 1,754 2
1,205 11
843 7
768 19
1,120 0
710 5
1,714 10
1,400 7
455 160
543 17
640 15
790 1
541 8
806 14
786 ©
492 9
728 3
682 4
boo 7
491 38
617 19
i 520 3
\ 095 8
448 7
534 13
456 16
380 10
352 5
! 250 4
160 8
220
184 13
85 10
149 ©
38 14
21 18
66 13
36 13
5 16
£72,753 18

lixtra.
£ s, d.
t 7 O
5 4 2
4 O S
5 0 0
1318 o
3 10 0
5 10 O
0o g 4
22 5 6O
7 19 1
b7 7
4 8 o
2 18 o
2 (8] O
10 10 0
312 0O
13 o o
I 5 0o
6 10 ©
P 1o o
2 0 0
I O (8]
ro (0] O
5 O O
2 5 O
5 10 0
5 5 ¢
11 0 o
O 10 IO
25 8] O
T8
5 0 0
03 5
2 7 0
L5 0
10 o
4 10 ©
2 I5 0
3 9 o
215 0
517 8
7 10 ©
o 15 O
115 O
O 13 o
2 5 0
5 2 O
10 6 3
16 3 IO
1 I0 ©
4 16 O
2 16 O
7 0 2
o 19 8
16 13 2
8 18 o
4 15 O
2 6 8
2 8 o
3 10 4
Io 12 i1
1 0 4
3 7 6
£419 2 6

)
I Age
‘ attained.
|
|




Age
attained,

54
55
56
57
59
60
61
I 62
‘ 63

66
73

i Totals |

Year of
Expiry of
Premium,

2005
2001
2000
1997
1996
1995
1994
1992
1991
1900
1989
1988
1087
1980
1985
1984
1983
1982
1981
1980
1979
1978
1977
1970
1975
1974
1973
1G72
1971
1970
16
1G0O8
1007
1900
|uhf~,’
196y
1903
g
1901
1959
1053
1957
1956
TO55
TGR2
1045

[FTFTH SCHEDULI.

Appendix No. 3.
ASSURANCES FOR THE WHOLE TERM OF LIFE BY

23

PAYMENTS, WITH EXTRA PROFITS,

IN FORCE AT 318T DECEMBER, 1938

Number of
Policies.

Amount
assured,

I S

[

ol N I NV R S RIS |

TWw N

RS N

A T e )

t

199

£
500
300
200
200
1,000
250
8oo
400
3,000
1,300
1,400
2,550
700
2,000
[, 150
6,800
.450
.750
, OO
2,250
4,984
300
5,000
4. 100
8oo
GO0
3,700
700
1,000
1,950
, 400
Oy
L =00
L 500
. 500
.00

[ NV

A

L 200
550
2200
1,300

200
2,000

500

500
2,000
1,150

£93,545

Bonus

Additions,

08
36

oy

595
402
347
080
L79
519
307
1,895
4
855
1,727
404
1,284
[§%6}
1,029
973

2

31z
743
102
385
350
675

b, 500
500
BRI
l:')l)
AR
Hh2h
253
372
75
508
5
214

-
/

2
»

£24,282

s
45

LU~ v Dt

jolS RN e

w2

)

1o

11

OFFICE ANNUAL PreMIuMS,

Ordinary.

123
01

£3,116

s, d.
2 1t
5 0
3 A4
8 10
13 4
16 8
3 o
13 6O
3 2
17 8
5 (8]
19 1
173
1y
2 8
3 8
14
0 10
1733
106
3
g 0
9 2
TG 1
30
19 3
10 8
3.8
15 7
18 {
g O
1.2 L
g N
I_L) (XS]
g
[
foto
1 [N
= 4
(KN} )
11 ‘
1ty N
70
K
S0
| N
91

LIMITED
Extra,
£ s.d
214 2
1 I;‘; o :
|
[ l (8]
1o 8
o |4-> 0
y s ‘
|
\
£12 12 8
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Appendix No. 4.
ASSURANCES FOR THE WHOLE TERM OF

FIFTH SCHEDULL.

AND SINGLE PREMIUMS., WITH PROFITS,
IN FORCE AT 3181 DECEMBER, 1038,

e | . N
ﬂtgil?l(lvl:(l. “ Numaber. 1\2111111?(1
[
| 4
11 i 2 i 1,500
16 : 1 } 10,000
17 I 3 ! 10, 400
18 | 1 200
19 4 1,300
20 t 300
21 i {0,000
22 1 300
23 1 300
24 4 1,800
25 5 1,500
26 4 1,700
27 L1 1,030
28 7 2,050
29 1o 3,150
30 5 1,600
31 7 2207
32 5 1,550
33 7 3,300
34 3 3.350
35 (6} 2,350
36 1 200
37 2 400
38 1 500
39 7 1,300
40 2 250
41 3 1,200
42 5 f 1,545
44 2 t, 10O
45 3 2, 400
46 2 1Ll
41 { 200
48 | 400G
49 ; 4 : 1, 500
50 ‘ il i to12s
51 2 1,038
52 2 ! OO
53 2 549
54 | 3,041
55 6 2,239
56 i 2 406G
57 i 2 i 1020
59 i 2 | 950
60 | 3 1,525
61 ! 200
62 3 245
63 | 4 1,953
64 I 2 1, 500
6hH ! 9] > m’7
66 { AR N
57 Rl SOy
68 7 ' oo
69 10 A, 5010
70 | 12 3,718
7t 7 1,170
72 i 12 0,851
73 ! 10 1, 53\' t
74 1o 1.035
75 7 ; 1,700
76 S I 2 897
77 1 ! 1,370
78 7 1,893
79 3 703
30 3 394
81 2 {00
82 3 228
83 5 1,090
84 5 ; V07
85 1 ‘ 1,527
8h i : 300
87 3 1,130
88 3 3,750
89 5 1,802
Totals 314 £154,058

)

i
|

Reversionary

Bonuses,
LS.
30 0

200 O
204 O
4 O
10 0
4 Lo
200 O
3 ©

O o
38 14
34 2
12
59 3
Ly 16
87 1
30 15
113 8
20 1T
519
33 8
57 17
82
2317
5 0
124 4
17 15
33 15
TR
q0 8
505
4213
o
2 )
70 7
55 8
1015
40 9
1o
50 O
131 17
S o
107 4
OG1h 1
120 8
137 3
1Og 12
it 10
1,200 2
LERER s BN
702 10
Bob oy

[ i

PLorobh 1

3,308

630 15

|, 201 1

I, 192 14

4,003 17

1.SoS O

L7223

1153 17

1833 S

837 O
327 1y

Lo
223003

1.0y 7

1,700 00

1,370 16
107 15

VIR

1,320 1

b3 1y

£46,267 (6

Year of
Expiry of
Premium.

193G
1942
1043
Toqt
1340
LG43
1951

1952
1953
1955
1957
1958
1959
100t
1902
1003
100
1yhg
1060
1967
[RSIS1S]
171

1972
197.4
1976
1980

Average Agc
attained.

Ordinary
Premiunt.

/ 5.0
314 8
A70 13
79 b4 o2
13 12 0O
S 110
710008
107 16 O
56 3 9
30 18 o
b7 8
18y 2 2
7tz 7
204 3 I
1z 06
1O 15 o
IS 2 L8]
P2 o130
tt 3 10
RERE B
g2 1210
e 77
220 (3O
188 12 1
15 10
;00

e

12,846 16 11

[xtra Premiuny,

LIFE BY LIMITED




4--H. 8.

|
|

I
Age
attained.

Totals :

Number of
Folicies.

N N R

I

SCHINDULL.

Appendix HNo. 5.
ASSURANCES FOR THE WHOLE TERM OF LIFE, WITHOUT

PROFITS,

IN vorcr AT 3181 DeEciMBer, 1938,

Amotnt

S

5

Ny

10

4

o

'5,

14
T
22

15,

24

[

>
>
J

37,

4T
27
29
39

47,

40

55,
59,

62
53
65

03,

97

74,
77,
0O,
70,
=0,

f

b5,

OO
O1

47.

49
39

31,
39,

21

5

9,

200
500
, 100
700
L950
, 370
LG00
, 100
700
,280
, 200
L 233
, 570
200
,248
150
, 500
630
, Too
, 500
205
RO
300
,750
;030
, 150
717
GLo
1450
685
416
, 800
;105
1253
025
L 184
2710
241
250
520
250
048
, 700
830
T4L
,340
607
500
500
%20
450
1043
, 900
L1590
,040
,035
150
1450

i

3,200
3,200

3

1

550
650
450
300
500

, 300
sSpecial group |policy.

OFFICE ANNUAL ’REMIUMS.

wssied,

(e}
SNe]

1

o o e e e =

558
0
075
722
» 370
273
2,054
,002
L 184
643
,830
595
303
735
L0103
407
034
,027
G2l
771
204
015
Qo2
174
202
200
39
24
17
28

SO

Ko

e e ROROR N 1 -

4,456

' £1,921,125

£54,722

Ordinary.

o

8]

14
14

3
15
18
15

. .

o

cow - =

-~
o)

—
(8, W LN S S T N TG RN |

T RS LW = O

SN SW o xCWL N

_ —_
= C w0 wn

6

i Extra.
s
i
|
i
l
! 318 4
2 [CINN ¢]
00
7 y O
!
| .
I 5 ©
3 015 0o
2 0 0
| G2
5 10 0O
| 8 0o o
8 o o
5 0O 0O
8 o o
2 5 O
06 o o
22 10 O
19 8 0
‘ 2 5 0O
i 15 to o
' i8S O 8
O o 0
915 ©
710 0
g 100
0 10 0
4 5 0
12 10 0
O 0 0
3 0 0
3 10 0
5 0 0
4 TOo 0O
3 0 O
3 00
: ..
! 2 0 0
i
i
)
£236 12 8

* The sums assured and premiuwms under this policy have been included under the respective ages
above and in Appendix No., 6.

Age
atiained.




Age \
attained. ‘

|
19‘
]

22 i

b [
< =)

|
9
\

Totals .. }

| Number !

FITH

SCHEDUL .

Appendix No. 6.

In vowrcr ar 31sT Drcessrr, 1038

of Amount
Policies. ‘ assured.
o
=50
‘ 400
: 500
‘ Qoo
|2, 700
‘) ' l’“j”
. ‘ 3,150
! 3,200
3,150
2, 850
, 2L a0
i
I
3 ,
- o3l
2 1 A4, 300
2 g)q[)()
1 2, 500
t 2,450
I 1,057
3 2,250
2 Q30
2 ; 4,000
2 : 1,350
2 B NS
4 2,20
3 o, nhe
71 2,773
10 4,186
e 3,328
4 2,45
3 717
8 2,873
4 352
O G2
7 4,870
1 L, 050
7 2,802
5 1,813
2 HOo
3 973
8] 5,504
; 848
2 | 6O
2| 230
. P
3 1,311
4 : Q20
I 1, Q00
.. ‘ ..
1 ‘ 597
2 1 1509
4 { 179
2 10¢)
145 12,122,280

Year

|
of ' Average
Expiry Age
of altained,
Premiums.
1939 59
1940 53
1941 | 55
T942 | OO
143 } 30
944 52
1945 | 51
19460 70
1950 | 53
1951 50
1952 51
1G53 50
1954 49
1955 50
1950 45
1957 ‘ 40
1958 1 45
1650 ¢ 44
l()l)() ; /I :’;
Lo ! 42
1062 ! 41
L9063 40
1904 | 30
1G0O3 30
LGLE 37
I T 30
LyGS 35
ey
1979 33
1971 32
1972 31
TO75 2
FG74 29
1975 28
G760 27
1977 20
178 2
19749 24
1980 23
1531 22
IXFIeR 21
1983 20
Q6 19

\
\
|
i
1

Ordinary.
Lo

1hs

a5 10

o3 12

LOO 2
a7

2307
5810

4o 13

P2 7

45 17

35 2

35 17
R

H5 10

75 7

22 7

81 1o

1g 13

: 27 10
| 4019
52 18

| 49 15
i [SY
LOO 11

70 14

1 2

O s
7204
7712

38 5

45 15

70 19

52 14

; 49 9
: 51 14
i 5 8
\ 55
‘ 40 O
! 40 4
130

O TO

34

33

\
|
‘ €251

1184

RN

[N

i

ASSURANCES FOR THE WHOLE TERM OF LIFE BY LIMITED
AND SINGLE PREMIUMS, WITHOUT PROFITS,

OrricE ANNUAL PREMIUMS.

Extra. ;
%
1 3 [&]
i
i
£ 8 0
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REPORT

ON TLLE VALUANTTON o PLHIS

GOVERNME N T INSURANCE DEPARTMENT
AS AT sisr DECEMBER, 193

Preseviod (o Dol Howses of the Geneval  Assembly  puwrswand Lo Section 10 of the
overnmen! Life Tusurance Act, 1908,

Wellington, 10th Kebivary, 1939,

IN accordanee with vour instructions, a valuation of the Department’s ]iﬂl)ilil,i(‘ss under its
policies has  been made for the vear ended Sist December, 1938, with the objeet of

asscertaining  the net suplas available for distribution amaonest the polieyholders, and
i'l aceordance  with scetion 40 of the Governnent Life Insarancee et ol 1908, and
amendments, T have the honour 1o report as follows —

The labilitios arise in respeet of 86,155 polivies assuring, inclusive of bonus additions,
the sum ol €3L645139 and £96,01T immedinte and deferred annuities per annmn g Ew
Office premiuuins Hmwm amounting to L£746,268 per annun.

The hases adopied Tor the valmation were as Tollows :—

() Fodowments: 3 pev cent. interest without mortality.

(b)Y Temporary  Aszurances: The proportion of the preminms corvesponding to
the unexpired risk.

(¢) All other elasses of assurance: The Oa moriality table with 3 per eent.
interest.

(o) Annuitics: The ¢ (m) and «a () mortality tables wiﬂ] 3 per cent. intevest.

The net premium metl od of valuation was employ od in respect of groups (¢) and (¢)
above, and, in addition to the liability brought out on that hasis, reserves lor future
howtses, immediate payment of elaims, and other contingencies were included.

The valuation has diselosed a tolal surplus of £239,799 as follows ;-

£
Total funds at 3ist Deecwber, 1958 . .. . 10,675,749
g . v e . ’ ? ’
Liess value of liabilities .. . . . o 10340016
Net surplus .. .. . . . 235,433
Pnterim hostus paid durving year .. . .. .. L ()!)
Total surplus .. .. . . .. £239,799

As requiived by the Aet, surplus arising from fovowrable mnortality has heen investigated
separately for the (eneral and Temperance Seetions, the result indieating that the same
rates of bonus should be allotted 1o policies of the same class i hoth seetions.

I aecordingly recommend that the following rales of compound reversionavy bonus he
declared on the sum assured and existing bonuses in respeet of each Jull year’s premium
paid during the yvear:—-

Per Cent,

Policies wsswed wnder Present Premaum Tables. ¢ s
Whole-life  assuranees, and  long-term  endowment  assurances
maturing at ages 80 and over .. .. . 115 0
Other endowment assarances . . .. .. 110 0
Double endowment assurances .. - .. ..o 1 20
Pure endowments 1 0 0
Policies ssuwed under Premaum Tables which have been closed.
Whole-life and cndowment assurvances .. .. .. 110 0
Double endowments .. .. .. ..o 170

The above bonuses will absorb the sum ()I £220,192, and T recommend that the halance
of the net surplus—viz., £15,241--he earried forward.

S. BrekiNagsarr, FLA, Actuary.
The Government Tnsurance Commissioner, Wellington.

Approximute Cost of Paper.—DPreparation, not given ; printing (1,675 copies), £62 10s.

By Authority: 1. V. Pavn, Government Printer, Wellington.—1939.
Prize 9d.]
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